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LETTER FROM THE PRESIDENT 

Thank you for reading the Government 

Finance Officers’ Association of New 

Jersey’s (GFOANJ) spring edition of The 

Report. Founded in 1937, the GFOANJ is 

the leading organization serving the 

financial needs of the governmental 

community in the State of New Jersey. 

Those of you who have visited us before 

will notice that the changes recently 

made to the newsletter format for easier 

navigation in online format. 

 

The New Jersey GFOA was established 

as a professional association of 

governmental finance officers to: train 

governmental finance professionals 

pursuant to the certification program as 

established by the State Legislature; 

study problems affecting governmental 

finance and make recommendations; 

review legislation affecting the finance 

administration of governmental units; 

promote in-service training programs 

for government finance employees for 

their solution; and to cooperate fully 

with the projects and aims of the 

Government Finance Officers’ 

Association of the U.S. & Canada.       

  

I encourage you to browse through the 

newsletter where you will read 

relevant articles concerning public 

finance, discover professional 

development and training 

opportunities, learn about upcoming 

events, and news about the latest trends 

in the field. We hope you find the 

GFOANJ website to be a valuable 

resource for staying on top of policies 

and practices in the exciting and dynamic 

Sequestration Affects Build American 
Bond Issuers By Matthew D. Jessup 

The talk-of-the-town the past two months in Washington D.C. and around the country 

has been about sequestration. You can’t turn on the television or “open” a newspaper 

on your iPad®  without hearing about it. The federal budget cuts that took effect March 

1, 2013 affect defense spending, air traffic controllers, and now even tours at the White 

House.         Continued on Page 4 
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Open Space 
Funding: 
Where We 
Are—Where 
We Are Going 
By L. Mason Neely  

Governor Christie recently 

introduced his proposed Fiscal 

Year 2014 Budget in which 

funding for Open Space Debt 

Service related issues 

represented $18,619,000.  

This is just to fund debt 

payments on prior approved 

Open Space issues.  Every 

Open Space bond issue 

presented to the public has 

been approved and the State’s 

overall indebtedness reflects 

payment for those approved 

financings.  Buy now and pay 

later has been the plan.  

GFOA’s 2013 
Annual Fall 
Conference 
 

Coming off a memorable 75th 

anniversary last year, the 

GFOA continues to thrive as 

New Jersey’s premier 

statewide association of 

Finance Officers. This year, 

the GFOA is bringing together 

New Jersey’s top financial 

experts and policy leaders at 

our annual fall conference. As 

in years past, the GFOA 

strives to offer the most 

relevant and useful courses to 

our members at the three-day 

conference. Course topics this 

year include: 

 

 Social Media 

 2013 N.J. Budget in Brief  

 Ethics Behavior of 

Employees w/ Technology 

 Legislative Report 

 Grant Fund Accounting 

 User-Friendly Budget 

 Update Annual Financial 

Statements 

 Federal Policy & 

Managing Interest Rates 

 General Ethics 

 Payroll Issues 

 Financial Trend Analysis 

 Healthcare Reform 

 P-Cards 

 

With More to Come! 

For more information & to 

register for GFOA’s 2013 

Annual Fall Conference visit 

our website at www.gfoanj.org  

The State has reported all prior State 

bond issues funding and Trust Funds 

are depleted with no State funding 

available for appropriation in the 

forthcoming year.  To provide funds 

there are some who suggest drinking 

water be taxed to create a “stable 

source” of funding to permit the 

State to fund Open Space 

acquisitions. Questions:  Would said 

water tax  result in an    annual 

appropriation or would State 

officials determine to sell bonds by 

which they could collectively 

aggregate future appropriations?   

Would they spend funds today 

and thereby increase overall 

State indebtedness, recognizing 

in just a few years funding 

would again be depleted?  

Would they again suggest 

another tax or increase the 

water tax?  The chart below, 

provided by the Treasury 

Department, shows Open Space 

grants to “Other Than 

State” (local governments, non-

profits, counties and authorities) 

from 2009 to 2012.  They call it 

seed funding to grow Open 

Space. 

Continued on page 6 Debt Service (in thousands of dollars) 

State Land Acquisition & Development Bonds (P.L. 1978 c.118) 224 

Natural Resources Bonds (P.L. 1980 c.70) 1,832 

Pinelands Infrastructure Trust Bonds (P.L. 1985, c.302) 26 

Preservation Bonds (P.L. 1987, c. 265) 244 

Stormwater Management and Combined Sewer Overflow 
Abatement Bonds (P.L. 1989, c.181) 514 

New Jersey Open Space Preservation Bonds (P.L. 1989, c.183) 90 

Green Acres, Clean Water, Farland and Historic Preservation Bonds 
(P.L. 1992, c.88) 885 

Green Acres, Farmland and Historic Preservation and Blue Acres 
Bonds (P.L. 1995, c.204) 2,157 

Dam, Lake, Stream, Water Resources, and Wastewater Treatment 
Project Bonds (P.L. 2003, c.162) 9,740 

Green Acres, Farmland, Blue Acres, and Historic Preservation Bonds 
(P.L. 2007, c.119) 2,904 

Total Open Space Items 18,616 
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New Jersey Law Enables Municipalities 
to Help Residents Lower Electricity Bills  
In New Jersey and throughout the country, local 

government officials work to deliver high quality public 

services, while attempting to hold the line on taxes.   

 

Garden State municipalities – along with communities in 

California, Illinois, Massachusetts, Ohio and Rhode 

Island – are using a new opportunity – energy 

aggregations—to help local residents ease the burden on 

their household budgets. 

 

How so? Available to localities through state legislation, 

municipalities are helping lower their constituents’ 

utility bills through the bulk-purchasing process at the 

core of energy aggregations.    

 

Although aggregations had been allowed in New Jersey 

since 2003, legislative changes adopted in 2012 have 

made the practice more appealing to towns.   

Indeed, the sponsor of the improved aggregation 

legislation predicts that Garden State communities 

overall will ultimately save “tens of millions of dollars” 

through the program. 

 

This past January, the Township of Plumsted in Ocean 

County, with a population of 8,400, became the first 

jurisdiction in New Jersey to implement an aggregation 

program. 

 

By becoming an aggregator, Plumsted is today lowering 

the power generation charge on household utility bills by 

14 percent under a one-year initiative that delivers 

savings of about $165 per customer over that period.  

  

Here’s how it works: Aggregation is simply a group-

purchase energy procurement model whereby local 

jurisdictions choose to pool – or “aggregate” – the  

electric load of their residents, businesses, institutions 
and municipal accounts.  The local government entity, 

using the buying power of many users, then purchases 

electricity on behalf of their constituents.  

As bulk buyers, participating municipalities work with qualified 

energy consultants to secure a supply contract that delivers the 

greatest value for their individual community.  In the case of 

Plumsted, a competitive bid process resulted in the Township 

choosing ConEdison Solutions, an energy services company (ESCO) 

headquartered in Valhalla, New York, but with offices nationwide, 

as its supplier. 

 

Residents can “opt out” of the group purchase and continue to buy 

energy from their current supplier.  Businesses had the opportunity 

to “opt in” when the offer was initially made if they wished to 

participate in the program. 

 

In Plumsted, other than a lower price, the only other difference 

residents see is that on their electric bill, in the section labeled 

“supply charge,” "Con Edison Solutions" is now listed as their 

supplier. Energy delivery will still be provided by the local utility, 

such as Public Service Electric & Gas, Atlantic City Electric, or, in 

the case of Plumsted, Jersey Central Power & Light and the utilities 

remain responsible for meter reading, service issues, and for 

maintaining wires and equipment.  The local utility is indifferent as 

to who the end-user chooses as its supplier. 

 

Under aggregation, pricing is competitive, and purchasing models 

can be tailored to suit a community's wishes (for example, if a 

community wanted a higher percentage of energy from renewable 

sources such as solar or wind).  Qualified electric retailers assist 

municipalities to ensure that the process brings satisfactory results. 

  

Given its appealing features, it is not surprising that aggregation is 

catching on in New Jersey.  The savings being reaped by Plumsted 

households have captured the attention of other municipalities 

looking into aggregation for their residents. 

 

Amid all the effort our dedicated local officials put into delivering 

services and containing costs, it’s refreshing for municipal 

governments to have the power to actually save constituents money. 
 

We encourage public officials throughout the Garden State to 

explore aggregation.  Find out how it can work for you – and for the 

citizens you represent and serve. 

Article Submitted 
by: 

 
Richard D. 

Rathvon, VP for 
Retail Commodity 

Services, Con-
Edison Solutions 

 
& 
 

Peter Ylvisaker, 
Executive Director, 
Plumsted Municipal 

Utilities Authority 
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Sequestration 
Affects Build 
American 
Bond Issuers 

Continued  from Page 1 

One impact not widely publicized is 

that of the governmental issuer of 

municipal bonds and, more 

specifically, Build America Bonds, or 

BABs. Sequestration has cut by 8.7%, 

the direct pay subsidy expected by 

local government issuers of BABs. 

That means any local government 

issuer of BABs should expect an 8.7% 

reduction in the “BAB revenue” it is 

likely anticipating in its 2013 budget. 

 

BABs were created by the federal 

government in 2009 as part of the 

American Recovery and 

Reinvestment Act. Though many 

types of BABs were created, most 

New Jersey local governments (and 

governments country-wide) issued 

“direct pay” BABs – taxable bonds to 

fund tax-exempt projects at taxable 

interest rates, with a 35% interest rate 

subsidy paid back to the local 

government issuer by the federal 

government. The 35% subsidy was 

meant to lower the taxable debt 

service to comparable debt service on 

a tax-exempt issue. In total, $3.351 

billion of direct pay BABs are affected 

by the sequestration cuts. 

In New Jersey, issuers of BABs 

are required by the Division of 

Local Government Services to 

budget the full taxable debt 

service payment on BABs in the 

budget, as if the local 

government would not receive 

any subsidy. However, the local 

government issuer is then 

permitted to anticipate the 35% 

subsidy payments as a revenue 

in the same year’s budget. As a 

result, New Jersey local 

governments will feel the effect 

of sequestration on the revenue 

side of the budget and not on the 

“outside-the-cap” debt service 

side. Many BABs were issued 

with special redemption features 

that allow the issuer to refund its 

BABs in the event of an adverse 

tax action, such as a reduction in 

the subsidy. As interest rates 

generally are lower today than 

they were in 2009 and 2010, 

issuers of BABs should consult 

with their professionals to 

determine the viability of issuing 

traditional tax-exempt refunding 

bonds to refund BABs for a debt 

service savings.  

Perhaps the State Local 

Finance Board might even 

consider approving refundings 

of BABs that produce less than 

the standard 3% present value 

savings, particularly if the 

sequestration cuts to the 

subsidy end up being the first in 

a series. 

Issuers of BABs will still be 

required to submit to the IRS 

their form 8038-CP 45 days 

prior to the interest payment 

date. The IRS will, temporarily, 

process the reduced subsidy 

payments by hand, but 

anticipates no delay in sending 

them out. Perhaps an indication 

of whether the sequestration 

cuts to BABs are here to stay, 

the IRS expects that it will have 

an automated system for 

processing the reduced 

payments by Spring. 

 

Article Submitted by: 

Matthew D. Jessup, 

Partner, McManimon, 

Scotland & Baumann 

GFOA of N.J. 2013 Officers 

Interested in 
Sponsorship or 
Vending with the 
GFOA? 

 

The GFOA is holding its 

Annual Golf Outing on June 

19, 2013 at the Pebble 

Beach Golf Club in Colts 

Neck, NJ. There are currently 

two sponsorship 

opportunities left. The GFOA 

is seeking a sponsor for the 

beverage cart—$350 and the 

golf outing’s luncheon—

$500. Your organization’s 

donation will be widely 

advertised and announced at 

the luncheon. Don’t miss the 

chance to meet and do 

business with New Jersey’s 

premier organization for 

Finance Officers as well as to 

make your presence known 

throughout the event. Thank 

you for your consideration 

and we hope to see you at 

our Annual Golf Outing. 

 

The GFOA is also now 

accepting vendor registration 

for the 2013 Annual Fall 

Conference. The GFOA’s 

Annual Fall Conference 

consistently draws more than 

500 participants  over the 

three-day conference. This 

year’s conference will be 

held in Atlantic City, N.J. 

from September 25-27. For 

more information please 

contact info@gfoanj.org or 

call  973.423.3415 
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Notice: GFOA of N.J. By-Law Amendment 
At the Executive Board meeting on April 5th

 
2013, a By-Law 

change was recommended: 
 
Article I Definitions 
 
Add the following new definition:   
 
FISCAL YEAR – October 1st of the current year to 
September 30th of the following year. 
 
 
Article III Officers 
 
Change the words:  
 
F. [All officers shall be elected at the annual meeting of the 
Association.] All officers shall be elected annually by 
notification to the membership of the election, which shall 
include a ballot at least 30 calendar days prior to the close 
of the fiscal year, which ballot shall be returned by the 
member no later than 15 calendar days prior to the close of 
the fiscal year. The procedures for the election shall be 
subject to the Executive Board adopting special rules as to 
the election process.  
 
Committee Reason:  

GFOA of N.J. 2013 Officers 

President  

David Hollberg 
Administrator/CFO 

Pequannock Township 

Pequannock, N.J. 

Immediate Past President 

William M. Homa  
Chief Financial Officer 

Cedar Grove Township 

Cedar Grove, N.J. 

1st Vice President 

Jason Gabloff 
Chief Financial Officer 

Millburn Township 

Millburn, N.J. 

2nd Vice President 

Douglas A. Petix 
Chief Financial Officer 

City of New 

Brunswick 

New Brunswick, N.J. 

3rd Vice President 

Joanne Louth 
Chief Financial 

Officer 

West Windsor Twp. 

West Windsor, N.J. 

Treasurer 

John Antonides 
Chief Financial 

Officer, Tax Collector, 

QPA 

Twp. of Colts Neck 

Colts Neck, N.J. 

Secretary 

Cynthia Lindsay 
Deputy Chief 

Financial Officer 

Qualified Purchasing 

Agent 

Township of Hamilton 

Mays Landing, N.J. 

Northern Area Chair 

Jon Rheinhardt  
Administrator/Chief 

Financial Officer 

Wharton Borough 

Wharton, N.J. 

Central Area Chair 

Sandra Webb  
Chief Financial 

Officer/Assistant 

Administrator/Tax 

Collector 

Princeton Borough 

Princeton, N.J. 

Southern Area Chair 

Christian R. Johansen 
Chief Financial 

Officer 

City of Brigantine 

Brigantine, N.J. 

Article I Definitions – A definition for fiscal year is 
necessary to provide a date certain when ballots shall 
be provided to the member and returned. 
 
Article III Officers- The Nation and the State of New 
Jersey have experienced natural disasters and other 
events which have disrupted meeting schedules. The 
GFOA Annual meeting and its members may be subject 
to this in the future. In order to provide for the continuity 
of the association it is essential that the Officers of the 
association be elected on a timely basis. The election of 
the Officers by notification as provided in the by-laws 
rather than the member being present at the Annual 
meeting allows for an orderly and timely transition.   
     
Explanation: Matter enclosed in bold–faced brackets 
[thus] in the above is not enacted and is intended to be 
omitted in the by-laws. Matter underlined thus _____ is 
new matter and is intended to be included. 
 
Consideration for final approval by the membership will 
take place at our Annual Meeting on Wednesday 
September 25

th
, 2013. 
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State spending is not the only tax 

paying funding commitment to Open 

Space preservation.  One may wish to 

view a larger picture before assuming 

additional taxes or debt is the answer.  

A review of the Abstract of Ratables, 

which delineates Property Tax spending 

for every community, shows the amount 

of Open Space property tax money 

appropriated in 2012 by each County 

and Local Government.  The total 

property tax spending in 2012 was $287 

million dollars appropriated for Open 

Space.  In ten years this amounts to 

almost $3 billion local property tax 

payers are spending for Open Space.  

One town in Mercer County has 

protected almost 50% of its 27 square 

miles for Open Space preservation   In 

addition, to Local Property Tax and 

State funding organizations such as the 

New Jersey Water Supply Authority 

already has a Water Tax added into 

their rates to pay for head water Open 

Space protection/acquisition.  Many 

nonprofits and homeowner associations 

have protected Open Space. 

Open Space Grants to "Other Than State" (thousands of dollars) 

Description 2009 2010 2011 2012 

Garden State Green Acres Preservation 
Trust 63,727 52,695 26,069 19,720 

Green Trust 8,549 7,328 9,316 7,759 

1989 Green Trust 7,336 10,025 3,499 3,443 

1992 Green Trust 2,111 5,677 1,244 3,565 

1995 Green Trust 5,476 13,112 5,078 2,224 

2007 Green Acres   700 3,155 5,042 

2009 Green Acres       8,126 

Total Expenditures, Other Than State $87,199 $89,537 $48,361 $49,879 

 
 

County 

Net County Open 
Space Taxes 
Apportioned 

Municipal Open Space 
Budget 

Atlantic 2,472,392.02 538,792.00 

Bergen 4,218,700.37 4,115,806.97 

Burlington 19,158,363.57 8,527,615.28 

Camden 7,964,919.00 2,577,499.90 

Cape May 4,933,683.15 0.00 

Cumberland 930,177.85 0.00 

Essex 13,255,333.49 2,032,431.81 

Gloucester 11,015,624.00 2,468,065.59 

Hudson 5,780,418.17 602,046.00 

Hunterdon 6,581,000.00 4,816,044.33 

Mercer 8,927,045.00 6,220,631.38 

Middlesex 30,144,940.00 5,869,299.14 

Monmouth 17,533,512.57 11,557,283.75 

Morris 14,249,480.65 10,041,956.76 

Ocean 12,021,340.00 7,731,008.65 

Passaic 4,983,167.34 1,947,789.00 

Salem 1,117,047.13 417,501.02 

Somerset 17,496,793.68 13,642,850.72 

Sussex 394,999.97 819,968.58 

Union 10,288,591.54 230,605.97 

Warren 7,238,407.10 2,179,150.51 

Total 200,705,936.60 86,336,347.36 

The question New Jersey property owners must confront is how much additional revenue 

needs to be expended for Green Acres acquisition, Water Supply Protection, Flood Plain 

Protection, Farmland and Historic Preservation and Development Rights Acquisition.  If 

local governments are going to spend $3 billion of property taxes over the course of the 

next ten years and private groups are also at work to protect open space one must ask if 

this effort does not constitute a major ongoing Open Space acquisition program? 

  

Schemes to dedicate a portion of the sales and use tax revenue or to develop a new tax on 

drinking water are routinely discussed as part of the state capital mentality in Trenton.  

There are some who believe only by large government spending, increased 

appropriations and maybe increasing the debt load will our environment be saved.  

There are others who believe local 

governments, through county and municipal 

Open Space taxation is a reasonable and 

conscious method of protecting the 

environment.  The Governor and State 

Legislature must balance the concept of new 

taxation and revenue commitment for Open 

Space against the other demands which have 

already been approved.   

  

 

 

 

 

 

Article Submitted by: 

L. Mason Neely, Chief Financial 

Officer, East Brunswick Township 
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THE BIG GUYS & THE NEW KIDS SAID THEY COULD DO YOUR PAYROLL! 

 

 

NEW JERSEY’S PUBLIC AGENCIES (151 & STILL GROWING) 

ARE NOT ON THEIR OWN! 

 

SINCE 1988 CASA PAYROLL SERVICES HAS BUILT ONE OF THE MOST 

COMPREHENSIVE CUSTOM BUILT PAYROLL PROCESSING SYSTEMS 

UNIQUE TO NEW JERSEY’S PUBLIC AGENCIES! 

 

CASA PAYROLL SERVICES IS A 100% NEW JERSEY BASED BUSINESS 

WHICH ALLOWS US TO PROVIDE OUR CUSTOMERS 

WITH IMMEDIATE COMPLIANCE PROGRAMMING 

WHEN THE LAWS & REGULATIONS CHANGE! 

 

INDUSTRY UNIQUE TAX, PAY & FILE SERVICE 

CASA PAYROLL SERVICES IS NOT A DISBURSING ORGANIZATION!CASA PAYROLL SERVICES IS NOT A DISBURSING ORGANIZATION!CASA PAYROLL SERVICES IS NOT A DISBURSING ORGANIZATION!   

CASA DOES NOT TAKE POSSESSION OF YOUR MONEY! 

ARE YOUR PAYROLL TAXES AT RISK? 

 

 

 

 

 

 

3120 Fire Road, Suite B-100/ B-101, Egg Harbor Township, New Jersey 08234 

(O) 609.383.0677 – (F) 609.383.0907 

www.casapayroll.com 

WE KNOW YOUR PAYROLL!WE KNOW YOUR PAYROLL!WE KNOW YOUR PAYROLL!   
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RRREGISTEREGISTEREGISTER   TTTODAYODAYODAY---AAANNUALNNUALNNUAL   GGGOLFOLFOLF   OOOUTINGUTINGUTING   
Government Finance Officers’ Association of N.J. Government Finance Officers’ Association of N.J. Government Finance Officers’ Association of N.J.    

June 19, 2013June 19, 2013June 19, 2013———9:00 a.m. Shotgun9:00 a.m. Shotgun9:00 a.m. Shotgun   

Pebble Creek Golf ClubPebble Creek Golf ClubPebble Creek Golf Club———$125.00 per Golfer$125.00 per Golfer$125.00 per Golfer   

40 County Road 527 East40 County Road 527 East40 County Road 527 East———Colts Neck, NJ 07722Colts Neck, NJ 07722Colts Neck, NJ 07722   

GF      A of N.J. 
FIRST COME—FIRST SERVED | PEBBLE CREEK IS A SPIKELESS GOLF COURSE 

SPONSORSHIP OPPORTUNITIES AVAILABLE!  
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

 

CUT OFF AND MAIL WITH YOUR CHECK TO: 

 
 

308 West State Street    Please make a check payable to:                                                             

Trenton, NJ 08096        GFOA of NJ        

PHONE- 973-423-3415 

FAX- 973-778-0270 

Email- info@gfoanj.org 
 

NAME:       MUNICIPALITY: 

 

1.____________________________________                  ___________________________________ 

 

2.____________________________________                  ___________________________________ 

 

3.____________________________________                  ___________________________________ 

 

4.____________________________________                  ___________________________________ 
 

Contact: ______________________________                   Telephone: _________________________ 

 

PLEASE RETURN THIS FORM NO LATER THAN JUNE 15 

Entrance Fee Includes: 

Green Fees * Breakfast * 

Cart * Prizes * Lunch * 

Interested in Sponsorship? 
 

The GFOA is seeking luncheon & 

hole sponsors for our golf outing. 

Your organization’s donation will 

be widely advertised and announced 

at the luncheon. Don’t miss the 

chance to meet and do business 

with New Jersey’s premier 

organization for Finance Officers as 

well as to make your presence 

known throughout the event!  
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REGISTER 

TODAY! 
EARN UP 

TO 16 

CEU’S* 

DATE:  

September 25, 2013 

through 

September 27, 2013 

 

PLACE: 

Sheraton Convention Center Hotel,  

Atlantic City, N.J. 

The GFOA of New Jersey Annual Fall Conference brings together the membership and other public finance 

specialists to improve and develop technical and managerial skills and to be kept current on the issues 

affecting the governmental professional.  

 

The Fall Conference provides workshops and sessions with knowledgeable speakers, an exhibit area 

displaying financial management services, the annual business meeting, and an opportunity for exchange of 

information among the membership, as well as keeping current with your continuing educational 

requirements. The Fall Conference will offer up to 16 Continuing Education Credits (CEU’s). *CEU’s will 

vary depending on profession. 

GFOA of N.J. 2013 Annual Fall Conference 

Hear from top policymakers, 

government financial officers, and 

public finance officials as they address 

the most important issues for New 

Jersey in the areas of fiscal 

responsibility and public finance! 

YOU DONT WANT TO MISS THIS! 

Register today at: 

www.gfoanj.org 

http://www.gfoanj.org/


Year after year, administration after administration, New Jersey 
has deferred investment in its utilities systems, roads and 
bridges, public transportation and water supply systems – and 
those systems have decayed. The reasons are many: revenue 
shortfalls, the requirement to adopt a balanced budget, increased 
costs and/or reduced private investment. Those systems all 
require the increased investment critical to our long-term 
economic success. Sandy only exposed and highlighted these 
existing problems.  

In late April, Facing Our Future issued a report, “Infrastructure 
Investments Necessary for Economic Success.” Led by a 
volunteer Leadership Group of nearly twenty former government 
executives and public servants, Facing Our Future is an 
independent, bipartisan effort to build understanding about New 
Jersey's problems and needs. Their recent report views 
infrastructure investment as more than a discussion of numbers, 
and considers how New Jersey’s citizens can collectively 
envision a future that rethinks current priorities to ensure that 
future. The report addresses the needs and required investments 
in the three areas most essential for long-term economic success 
– electric power, transportation and water systems. It provides a 
vision in each of these areas, identifies needs and makes 
recommendations for solutions, funding requirements and 
potential revenue sources. Furthermore, the report takes into 
account the challenges and wide-ranging, long-term statewide 
rebuilding effort necessary to respond to Sandy, and builds upon 
a growing public awareness of the role that infrastructure plays in 
our daily lives. It emphasizes the choices – priorities – that New 
Jersey must face, and recognizes that New Jersey citizens must 
view infrastructure investments in totality rather than as discrete 
transactions. Finally, the report focuses on long-term investment 
beyond operational needs, and encourages a strengthened 
capital planning process for a competitive New Jersey.  

The report’s summary recommendations are presented in the 
following paragraphs. The full report can be found at 
www.facingourfuture.org, and should be part of any forward-
thinking discussions – and decisions – about New Jersey’s long-
term economic success.  

New Jersey’s Infrastructure Challenge 
Electric Power 

The Board of Public Utilities (BPU) must be 
engaged as a proactive player in the long-term 
planning for the electric power distribution system. 
Few elements of our critical infrastructure are more 
important, or have the potential for greater impact, 
than electric power. Visiting the issues only in rate 
cases or through the imposition of penalties is not 
the way to ensure New Jersey’s economic 
success. A more robust, well-resourced and expert 
BPU and Rate Counsel would allow for more 
effective oversight of the state’s public utilities.  

Transportation 

Facing Our Future believes that the model used for 
the delivery of New Jersey’s transportation 
services must be reconsidered for the 21st century. 
Post-Sandy, New Jersey has an opportunity to look 
at the business of transportation, and to determine 
how we provide services at the lowest cost. We 
need to consider business models for 
transportation services that provide a more 
conducive platform for cost-effective results, 
innovation and accountability. For example, New 
Jersey could consider the consolidation of the 
various transportation agencies into a utility-like 
public benefits corporation regulated by an 
independent, appointed board rather than through 
annual budget approval by elected officials. This 
new organizational approach can lead to cost-
effective planning and efficient provision of 
transportation services, and to the funding 
necessary to maintain and expand transportation 
services – and to positioning transportation as a 
critical economic development tool.    
              Continued on page 13 
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Interested in Advertising with the GFOA of N.J.? 

Contact us at info@gfoanj.org 
 

Thank you to our Sponsors! 
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New Jersey’s future economic success depends upon the ability to fund investment in transportation infrastructure. Through 
administrations of both parties, the Transportation Trust Fund has been limited in its ability to fund capital investment in 
transportation. In order to increase funding for transportation, the Transportation Trust Fund must be renewed in FY 2017. 
Additionally, New Jersey needs to adopt more flexible, elastic sources of revenue that reflect increasing energy efficiencies 
and changing transportation habits. Short-term, an increase in the motor fuels tax should be considered; long-term, the tax 
needs to be eliminated as revenues through this source are declining. We must consider alternative funding sources, such as 
a vehicle miles traveled (VMT) fee or extension of the sales tax to include motor fuels.  
 
Lastly, New Jersey must commit to a comprehensive and updated look at transportation needs. Without such a review, New 
Jersey cannot plan for investment or for its future economic success.  
 
Water Systems Infrastructure 
A competitive New Jersey needs a strong and transparent water supply and distribution capital planning process – with 
oversight. The New Jersey Water Supply Master Plan must be updated and the water systems infrastructure capital planning 
process strengthened at all levels of government. Facing Our Future envisions a process that would enable joint land-use 
planning for shared municipal services in post-Sandy redevelopment.  
 
New Jersey must upgrade its outmoded and inadequate water systems and reverse the annual loss of our state’s treated 
water supply because of leaking pipes. The report recommends support for initiatives undertaken by private and public water 
companies through increased fees. Additionally, Facing Our Future recommends that New Jersey maintain and expand 
regulatory efforts to preserve and enhance water quality in order to avoid building expensive filtration and treatment systems. 
 
In a time of limited resources, both financial and environmental, New Jersey should obtain and increase funding for open 
space preservation to protect and preserve watershed lands to assure water supply and quality. In addition, New Jersey 
needs to create natural buffer areas to protect infrastructure and developed areas. Through stronger planning and increased 
coordination, our state can encourage the broader use of “green infrastructure” to help address both stormwater management 

and water quality 
issues.  
 

Article 
Submitted By:  

 

Marc 
Pfeiffer, 
Member, 

Leadership 
Group, Facing 

our Future 
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GFOA of N.J. 2013-2014 Legislative Session Bills 
Please see the corresponding summaries available with this document. These bills are most likely to have had 

legislative action taken. A more extensive list of GFOA monitored bills is available upon request. 

 

A-128—Limits payment to certain public employees for accumulated sick leave upon retirement; requires fine and 

reprimand or termination for violation of sick leave by public employee. 

 Introduced, Referred to Assembly State Government Committee  

  Sponsor(s): Handlin (R-13), Angelini (R-11)  

 

A-555—Requires all elected or appointed local government officers to receive ethics training. 

 Introduced, Referred to Assembly Housing and Local Government Committee  

  Sponsor(s): Wagner (D-38)  

 

 A-1179—Limits use of and supplemental compensation for certain accumulated leave; permits use of certain unused 

sick leave to offset post-retirement health care cost; limits employment for certain public employees. 

 Reported from Assembly Comm. as a Substitute, 2nd Reading  

  Sponsor(s): Lampitt (D-6) Coutinho (D-29)  

 

A-1233—Permits counties and municipalities to withdraw from civil service system by ordinance. 

 Introduced, Referred to Assembly State Government Committee  

  Sponsor(s): Moriarty (D-4) Burzichelli (D-3)  

 

A-2444—Concerns eligibility for unemployment insurance benefits for crossing guards. 

 Introduced, Referred to Assembly Budget Committee  

  Sponsor(s):  Ciattarelli (R-16) Webber (R-26)  

 

A2454—Concerns eligibility for unemployment benefits for certain seasonal workers. 

 Introduced, Referred to Assembly Labor Committee  

  Sponsor(s): Handlin (R-13) Kean (R-30) Bucco (R-25)  

 

A-3521—Requires electric and gas public utilities to file maps and information concerning utility infrastructure to 

municipal emergency management personnel.  

 Introduced, Referred to Assembly Telecommunications and Utilities Committee  

  Sponsor(s): Cryan (D-20) Quijano (D-20) O’Donnell (D-31) 

 

A3764—Permits counties and municipalities to use snow removal reserve funds for clearance of debris following 

declaration of emergency by President or Governor. 

 Passed by the Assembly, Referred to Senate Community and Urban Affairs Committee  

  Sponsor(s): Dancer (R-12) Chivukula (D-17)  

 

S-2—Encourages sharing of services; makes appropriations. 

 Passed by the Senate (25-9),  Referred to Assembly 

Housing and Local Gov. Comm. 

  Sponsor(s): Sweeney (D-3) Kyrillos (R-13)  

  O’Toole (R-40)  

 

S-533—The "Common Sense Shared Services Act"; 

concerns shared service agreements for certain local 

personnel under "Uniform Shared Services and 

Consolidation Act." 

 Passed by the Senate, Received in the Assembly, 

 Referred to Assembly Housing & Local Gov. Comm. 

  Sponsor(s): Gilbert  (D-5) Chivukula (D-17) 

  Chiusano (R-24)  Page 14 



   Page 15 

S-813—Imposes water consumption and diversion user fees to 

fund open space and farmland preservation projects.  

 Introduced in the Senate, Referred to Senate  

 Environment & Energy Committee 

 Sponsor(s): Smith (D-17)  

 

S-906—Limits payments to public employees for accumulated 

unused sick leave and vacation leave; limits carrying forward of 

unused vacation leave; requires documentation for use of sick 

leave in certain circumstances. 

 Referred to Senate State Government, Wagering, 

 Tourism & Historic Preservation Comm. 

 Sponsor(s): Sarlo (D-36)   

 

S-1059—Ends the transitional energy facilities assessment, caps 

the State use portion of State energy tax revenues and ensures 

the balance of such State revenues are paid annually as 

municipal aid. 

 Introduced in the Senate, Referred to Senate Community 

 and Urban Affairs Committee  

 Sponsor(s): Rumpf (R-9) Gove (R-9) Giblin (D-34)  

 

S-1253—Requires SHBP and SHEBP to cover treatment for 

alcoholism, other substance-use disorders, and non-biologically-

based mental illnesses under same terms and conditions as for 

other diseases or illnesses. 

 Passed by the Senate (30-6), Reported and Referred to 

 Assembly Appropriations Committee  

 Sponsor(s): Vitale (D-19) Gordon (D-38) Allen (R-7)  

 

S-1557—Authorizes creation of storm-water utilities for certain 

local government entities. 

 Referred to Senate Budget and Appropriations Comm.  

 Sponsor(s): Smith (D-17)  

 

S-1564—Prohibits the payment by the State, local governments, 

and boards of education of supplemental compensation to any 

current or future public officer or employee for accumulated 

unused sick leave earned after the bill’s effective date.   

 Introduced in the Senate, Referred to Senate State 

 Government,  Wagering, Tourism & Historic 

 Preservation Committee  

 Sponsor(s): Sweeney (D-3) Stack (D-33)  

 

S1778—“Thomas P. Canzanella Twenty First Century First 

Responders Protection Act”; concerns workers’ compensation 

for public safety workers. 

 Referred to Senate Labor Committee  

 Sponsor(s): Stender (D-22) Egan (D-17)  

 O’Donnell (D-31) 

http://www.primepoint.com/pages/view/id/209


http://www.gfoanj.org/images/forms/2013GFOADuesForm.pdf
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S-1896—Requires fire districts, school districts, and county governments to share in burden of 

property assessment appeal refunds.  

 Introduced in the Senate, Referred to Senate Community and Urban Affairs 

Committee  

  Sponsor(s): Bucco (R-25) 

 

S-1914—Requires certain user fees for the provision of traditional municipal services to be 

included within the 2% municipal and county property tax levy cap. 

 Passed by the Senate (31-0), Referred to Assembly Housing & Local Gov. Comm. 

  Sponsor(s): Burzichelli (D-3) Ramos (D-33)  

 

S-2090—Requires direct deposit for all State employee compensation on and after July 1, 

2014; allows county to opt for mandatory direct deposit for all county employee compensation 

on or after July 1, 2014. 

 Passed Both Houses, Approved P.L.2013, c.28.  

  Sponsor(s): Gordon (D-38) Oroho (R-24)  

 

S-2114—Eliminates duplication and redundancy in registration of certain apartments. 

 Referred to Senate Budget and Appropriations Committee  

  Sponsor(s): Van Drew (D-1) Oroho (D-24)  

 

S-2324—Clarifies application of business personal property tax on local exchange telephone 

companies that were subject to tax as of April 1, 1997. 

 Introduced in Senate, Referred to Senate Community & Urban Affairs Committee 

  Sponsor(s): Smith (D-17) Greenstein (D-14)  

 

S-2424—Provides for use of prepaid debit cards as standardized form of disbursement for 

certain State and local government payments to individuals and business entities. 

 Introduced in the Senate, Referred to Senate Budget and Appropriations Committee  

  Sponsor(s): Weinberg (D-37)  

 

S-2512—Makes certain access changes to open public records act; establishes State public 

finance website and creates program for development of local websites; makes appropriation. 

 Introduced, 1st Reading without Reference, 2nd Reading 

  Sponsor(s): Weinberg (D-37) Pennacchio (R-26)  

 

S-2526—Requires electric public utilities to provide training, equipment, indemnity, and 

reimbursement to certain municipal employees for moving and securing detached, above-

ground distribution lines impeding vehicular traffic during lengthy power outages.  

 Introduced in the Senate, Referred to Senate Economic Growth Committee  

  Sponsor(s): O’Toole (R-40) Oroho (R-24) 

 

S-2529—The "Preserve New Jersey Act of 2013"; implements constitutional dedication of 

sales tax revenue for open space, including flood prone areas, farmland, and historic 

preservation purposes. 

 Introduced in the Senate, Referred to Senate Environment and Energy Committee 

  Sponsor(s): Smith, Bob  

 

S-2530—The "Green Acres, Water Supply and Floodplain Protection, and Farmland and 

Historic Preservation Bond Act of 2013," authorizes bonds for $400 million; appropriates 

$5,000. 

 Introduced in the Senate, Referred to Senate Environment and Energy Committee 

  Sponsor(s): Smith, Bob  

Congratulations to 
the Newest Class of 
Certified Finance 
Officers! 

 

The GFOA of N.J. would 

like to recognize and 

congratulate the following 

individuals for successfully 

passing the Chief Finance 

Officer’s Exam: 

 

 Sharon Boehler 

 Todd Burkey 

 Kevin Foley 

 Asleigh Frueholz 

 Christopher Hart 

 Benjamin Hershkowitz  

 Nikole Monroig  

 Laurie O’ Hanlon  

 Neil Young  

 Frank Zuber  

 

If you would like to be 

featured in the GFOA’s 

next newsletter or weekly 

news update for a recent 

achievement in 

government finance 

please contact 

info@gfoanj.org 
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GFOA of N.J. 
Scholarships 

Each year the Government 

Finance Officers 

Association of New Jersey 

(GFOA of NJ) offers 

scholarships to students 

based on financial 

assistance 

and academic 

performance. 

GFOA of 

N.J. 

scholarships 

aim to 

encourage 

and promote the 

advancement of education 

by providing scholarships 

and other assistance in 

institutions of higher 

learning to children of 

deceased or disabled 

persons who have worked 

in government in the State 

of New Jersey.  

 

Students can receive up to 

$2,500.00 per individual, 

per year up to a maximum 

of four years. 

 

The GFOA of 

N.J. is now 

accepting 

scholarship 

applications. For 

more 

information and 

to apply online please visit 

our website at gfoanj.org 

and click on keyword 

“Scholarship.” Don’t 

hesitate, apply today and 

encourage eligible family 

and friends to do so as 

well! 

Click here to 

apply today for a 

GFOA of N.J. 

Scholarship worth 

up to $10,000! 

GFOA of N.J. 
308 West State Street 

Trenton, NJ 08619 

Email: info@gfoanj.org 

Phone: (973) 423-3415 

Fax: (973) 778-0270 

Website: www.gfoanj.org 

JOIN THE 
GFOA 

TODAY! 
Membership in GFOA of 

New Jersey is open to all 

public officials regularly 

engaged in the area of 

governmental finance. 

Each regular member 

present at the Annual 

Meeting shall be entitled 

to one vote. GFOA of 

New Jersey members 

form a diverse group of 

individuals—from entry-

level employees to senior 

managers—who work for 

a broad range of 

governments, including 

cities, towns, and other 

municipalities of all 

sizes; county 

governments; school 

districts and special 

districts; public employee 

retirement systems; states 

and provinces; schools of 

administration and public 

affairs; libraries; federal 

agencies; and accounting 

firms, law firms, 

investment banks, and 

consulting institutions.  

For more information 

please visit 

www.gfoanj.org 
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