TITLE OF THE RESOLUTI ON To establish prelimnary costs

STATUTORY REFERENCE NJSA 40A: 2

| NSTANCES WHEN YOU WOULD The nuni ci pal ity has made no determ nation

TYPI CALLY USE as to whether or not an inprovenent should
be undertaken. Certain prelimnary
expenses nust be incurred to determ ne the
w sdom scope or cost of the undertaking
but the nmunicipality does not yet wwsh to
i ntroduce the necessary bond ordi nance.

LI M TATI ONS Prelim nary expenses are expenses
applicable to the anticipated bondabl e
project. Prelimnary expenses woul d include
prelimnary surveys, architects' fees,
engi neering fees, etc.

RELATED STATUTCORY OR None
OTHER REFERENCE

OTHER | NFORVATI ON The Local Fi nance Board has adopted the
foll ow ng resolution

RESCLVED t hat the expense of prelimnary surveys, architects
fees, engineering costs, etc., applicable to any bondabl e project
may be charged against the "Capital |nprovenent Fund" of the | ocal
unit. Such charge shall be nmade by resolution duly adopted
speci fying the purpose and the estimated anount involved and shal
clearly indicate the anounts to be charged is for a purpose for
whi ch bonds may be issued under Chapter 2, of Title 40A, and

BE | T FURTHER RESOLVED t hat such charge agai nst the Capital
| nprovenent Fund need not be deened a part of the cost of any
i nprovenent which may be subsequently financed in the manner
provi ded by Chapter 2 of Title 40A, it being the intent of this
procedure to provide an orderly nmethod of financing prelimnary
expenses in those instance where the |local unit does not yet w sh or
has not determ ned upon the introduction of a bond ordi nance.

VOTE FOR PASSAGE Majority of the full nmenbership
EFFECTI VE DATE Dat e of Passage

THE PROPER FORM AND HOW Pl ease see sanple resolution on the
TOFILL IT IN next page

VOTE NECESSARY N A

DATE OF FI LI NG N A




RESOLUTI ON

VWHEREAS, the Town Council of the Town of Jerseyville hereby
acknow edges the requirenent of prelimnary costs to determ ne the
scope and cost of a proposed undertaking. The purpose of these
prelimnary costs are for the engineering and related studies to
establish the feasibility of building a new bridge over Bottonl ess
Lake and that the amount to be charged is for the purpose for which
bonds may be issued under Chapter 2 of Title 40A

NOW THEREFORE, BE | T RESOLVED that the anmount appropriated for
prelimnary costs shall not exceed $xx, xxx.xx and the Chief
Financial Oficer is (authorized or directed) to set up a “Reserve
for Prelimnary Expenses out of the Capital |nprovenent Fund of the
Ceneral Capital Fund.

ROLL CALL:



